GENERAL INFORMATION

Our Company was originally incorporated and registered as a private limited company under the Companies Act,
1956 in the name and style of ‘Atharva Poly-Plast Private Limited’ vide certificate of incorporation dated
January 08, 2014 bearing Corporate Identification Number U25209PN2014PTC150099 issued by the Registrar
of Companies, Maharashtra, Pune. Thereafter, our Company was converted into a public limited company
pursuant to a special resolution passed by our members at the Extra Ordinary General Meeting held on March
03, 2025 and consequently the name of our Company was changed to ‘Atharva Poly-Plast Limited’. A fresh
certificate of incorporation consequent upon conversion from private limited company to public limited company
dated April 15, 2025, was issued by Registrar of Companies, Central Processing Centre bearing Corporate
Identification Number U25209PN2014PL C150099.

For details of incorporation and change in the name of our Company, please refer to the chapter titled “History
and Certain Corporate Matters” beginning on page 180.

REGISTERED AND CORPORATE OFFICE OF OUR COMPANY
The address and certain other details of our Registered Office and Corporate Office are as follows:

ATHARVA POLY-PLAST LIMITED

Registered Office and Corporate Office:

W-163A, S Block MIDC Bhosari,

NA, Pune - 411026, Maharashtra, India

Corporate Identity Number: U25209PN2014PLC150099
Company Registration Number: 150099

Telephone: +91 9422049184

Website: https://atharvapolyplast.in/

Email ID: info@atharvapolyplast.in

Contact Person: Ankita Ravindra Gandhi

For details of changes in the Registered Office of our Company, please refer to the chapter titled “History and
Certain Corporate Matters” beginning on page 180.

REGISTRAR OF COMPANIES
Registrar of Companies, Pune.

Address: PCNTDA Green Building, Block A, 1st & 2nd Floor, Near Akurdi Railway Station, Akurdi, Pune —
411044

Telephone: 020-27651375, 020-27651378
Fax No.: 020-25530042

Website: www.mca.gov.in
Email ID: roc.pune@mca.gov.in

BOARD OF DIRECTORS

The following table sets out the brief details of our Board of Directors as on the date of this Draft Red
Herring Prospectus:

Name Designation DIN Residential Address
Anujit Shivaji Managing 02237278 | G-760, Sant Dyaneshwar Nagar, Morwadi, Pune
Darade Director City, Pune, Maharashtra - 411018
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Sr | Particulars Purpose of the | Cavities | Price Per Unit | Total Quotation
No. Machinery Amount Reference &
Validity
1. Mould for Star Base | The said machine is | 1 USD 92,683 USD 92,683 | SJP6476.2
used for production of (Valid till
Specific products. 09.10.2025)

2. Mould for GTX - | The said machine is | 1 USD 127,439 usD SJP6476.2

Seat Base Pan Bench | used for production of 127,439 (Valid till
Specific products. 09.10.2025)

3. Mould for GTX - | The said machine is | 1 USD 139,024 usD SJP6476.2
Back Rest Pan | used for production of 139,024 (Valid till
Bench Specific products. 09.10.2025)

4. Mould for Back | The said machine is | 1 USD 104,268 usD SJP6476.2
Frame — Outer used for production of 104,268 (Valid till

Specific products. 09.10.2025)
Total usD
4,63,414
Assuming the conversion rate of INR/USD as on September 10, 2025 87.75
Total (Amount in Lakhs) Rs. 406.64

We confirm that the issue is in compliance with the requirement of Regulation 230(1)(e) of SEBI ICDR, 2018.

We confirm that the machineries/equipment mentioned in the objects of the offer does not include any second-
hand machineries.

We hereby confirm that any of the Promoter(s), Promoter Group, Director (s), Key managerial Personnel or Senior
Managerial personnel have no interest or are related to vendor in any capacity.

In this regard, we clarify that the cost of machinery and equipment mentioned under the Objects of the Offer does
not include applicable Goods and Services Tax (GST). The GST payable on such procurement will be funded
through the Company’s internal accrual, and not from the proceeds of the Offer.

Furthermore, the GST incurred on the purchase of machinery and equipment will be eligible for input tax credit,
and the same shall be set off against the Company’s output GST liability, in accordance with applicable provisions
of the Goods and Services Tax laws.

2. Repayment and/or pre-payment, in full or part, of borrowing availed by our Company:

Our Company has entered into various financial arrangements from time to time, with banks and financial
institutions. The loan facility availed by our Company including borrowing in the form of inter alia, term loans and
working capital facility from various lenders. For details of our outstanding financial indebtedness, see ‘Financial
Indebtedness’ on page 211 of this Draft Red Herring Prospectus. As at August 31, 2025, we have various
borrowings facilities with total outstanding amount of Rs. 906.59 Lakhs (including fund based, Debentures &
unsecured loan)

We propose to utilise an estimated amount of Rs. 300.00 Lakhs from the Net Proceeds to repay in part or full certain
borrowing, listed below, availed from the lender by our Company. Pursuant to the terms of the financing
arrangements, prepayment of certain borrowings may attract prepayment charges as prescribed by the respective
lender. Such prepayment charges, as applicable, will be funded from the internal accruals of our Company.
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We believe that such repayment will help reduce our outstanding indebtedness and debt servicing costs and enable
utilization of our internal accruals for further investment in our business growth and expansion. Additionally, we
believe that the leverage capacity of our Company will improve our ability to raise further resources in the future
to fund our potential business development opportunities and plans to grow and expand our business.

. Balance
Name of Type pf Sinrﬁgﬁﬂfd Rate of Primary & C_:ollateral Re- outstanding
Lender Cr?q't (Rs. In interest SESUTLY FEVIATE | £S5
Facility Lakhs)# Schedule | August 31,
2025
(Rs.In
Lakhs)
SVC Co- |Cash Credit 500.00 10.00% |i) Primary: Hypothecation of NA 501.81
Operative Stock and Book Debts
Bank ii) Collateral: Extension of
Limited Charge on property on Gat
No. 530, Near Raj
Processing Industries, AP
Ahire, Tal. Khandala, Dist.
Satara.
SVC Co- Plant & 350.00 10.00% [i) Primary: Hypothecation of| EMI of 100.43
Operative | Machinery Machinery. Rs.
Bank Term Loan ii) Collateral: Extension off 5,81,041/-
Limited Charge on property on Gaf for 84
No. 530, Near Raj mMonths
Processing Industries, AP
Ahire, Tal. Khandala, Dist.
Satara.
SVC Co- |Solar Power 0.76 10.00% i) Primary: Hypothecation on| EMI of Nil
Operative | Term Loan entire solar 300KWP on solar Rs.
Bank power system. 1,26,169/-
Limited i) Collateral: Extension of for 84
Charge on property on Gat months
No. 530, Near Raj
Processing Industries, AP
Ahire, Tal. Khandala, Dist.
Satara.

Note: Pursuant to the certificate dated September 12, 2025 issued by the Statutory Auditor

# Out of the above two loans sanctioned, only Rs. 121.90 lakhs as on 31.08.2025 have been disbursed towards
the Plant and Machinery loan. The remaining amount will be disbursed in forthcoming installments by the
bank.

3. Funding working capital requirements of our Company

With the expansion of the business, our company will be in need of additional working capital requirements. We
fund a majority of our working capital requirements in the ordinary course of business from banks facilities and
internal accruals. Our Company requires additional working capital for funding its incremental working capital
requirements and releasing the internal accruals deployed in working capital. The funding of the incremental
working capital requirements will lead to a consequent increase in our profitability, ability to utilize internal
accruals for growth opportunities and achieving the proposed targets as per our business plan.

Our Company proposes to utilize upto Rs. 1300 Lakhs of the Net Proceeds towards our Company’s working capital
requirements. The company shall utilize Rs. 1300 Lakhs in Fiscal 2026 and 2027 towards our Company’s working
capital requirements. The balance portion of our Company working capital requirement shall be met from the
working capital facilities availed and internal accruals.
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Atharva Poly-Plast Limited

(Formerly known as "Atharva Poly-Plast Private Limited")

W-163A, S Block MIDC Bhosari, Pune, Maharashtra-411026
CIN: U25209PN2014PLC150099

DETAILS OF OTHER INCOME AS RESTATED

ANNEXURE - XXXI

(X In Lakhs)
For the year For the year For the year
Particulars ended March 31, | ended March 31, | ended March 31, Nature
2025 2024 2023
Other Income 152.67 160.67 152.24
Net Profit Before Tax as Restated am..ﬁ# 261.55 80.61
_.2.3:% 23.30% 61.43% 188.86%
Source of Income
Interest Income from Fixed deposits 9.88 8.73 2.89 |Recurring and not related to Business ,>.n:<5.
Interest received on MSEB Deposit - 0.69 0.42 |Recurring and related to Business Activity
District Industries Centre Subsidy 142.79 146.01 146.79 [Recurring and related to Business Activity
Interest Income on Late Pavment - - 2.14 Non-Recurring and related to Business Activity
Gain on Foreign mxo_a:mw . 0.10 - |Non-Recurring and related to Business Activity
Liability no _Mw:nﬁ :Bc_ﬂma written back - 5.14 - |Non-recurring and not related to Business Activity
Total Other income 152.67 160.67 152.24
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Atharva Poly-Plast Limited
(Formerly known as ""Atharva Poly-Plast Private Limited")
W-163A, S Block MIDC Bhosari, Pune, Maharashtra-411026
CIN: U25209PN2014PLC150099

ANNEXURE - XXXII

AGEING OF TRADE PAYABLES AS RESTATED ,
(2 In Lakhs) |

|
. Ageing of Creditors as at March 31, 2025
Outstanding for following periods from the date of transaction
Particul: ‘ Total
e Less than 1 year 1-2 years 2-3 years More than 3 years
4 +— + —1
(a) MSME | - | : i - | ==
| (b) Others _ 648.90 | 3.27 0.04 | - | 652.21
(¢) Disputed Dues - MSME = o] - enllend =, [ R—
| (d) Disputed Dues - Others J - = - | - -
Total i 648.90 | 3.27[ 0.04 [ " | 652.21 |
II. Ageing of Creditors as at March 31, 2024
Outstanding for following periods from the date of transaction L
' B i) Total
FARE Less than 1 year 1-2 years 2-3 years More than 3 years
| | | ] ﬂ
(a) MSME T - | - | - | -__| s
(b) Others | 718.37 | 2.00 3.88 | 0.10 | 724.35‘l
(c) Disputed Dues - MSME =] - | LS. =i -
, (d) Disputed Dues - Others _ - =) - | =_= = J
Total 718.37 2.00 3.88 0.10 724.35
IT1. Ageing of Creditors as at March 31, 2023
Outstanding for following periods from the dategf transaction
Particulars | : Total
Less than 1 year 1-2 years 2-3 years More than 3 years
[ (a) MSME [ — sl " | = -
(b) Others | 687.61 | 21.78 | 33.77 | 1.63 | 744.791
(c¢) Disputed Dues - MSME | - | « o | - | - | -
‘ (d) Disputed Dues - Others | - S | - | - | -
Total 687.61 | 21.78 | 33.77 1.63 744.79
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AGEING OF TRADE RECEIVABLES AS RESTATED

I. Ageing of Debtors as at March 31, 2025

Atharva Poly-Plast Limited

(Formerly known as "Atharva Poly-Plast Private Limited")
W-163A. S Block MIDC Bhosari, Pune, Maharashtra-411026
CIN: U25209PN2014PLC150099

ANNEXURE - XXXIII

(2 In Lakhs)

Outstanding for following periods from the date of transaction
Particulars Less than 6 6 months - 1 More than 3 Total
1-2 years 2-3 years
months year : years
(a) Undisputed Trade receivables - considered good 39341 0.05 2.87 - | - 1 396.33
(b) Undisputed Trade Receivables - considered doubtful - = . 5 - =
(¢) Disputed Trade Receivables - considered good - - - - 33.76 33.76
(d) Disputed Trade Receivables - considered doubtful - are ] 0 | - 1 >l | N
Total 39341 0.05 2.87 - 33.76 430.09
II. Ageing of Debtors as at March 31, 2024
Outstanding for following periods from the date of transaction
Particulars Less than6 | 6 months - 1 More than 3 Total
1-2 years 2-3 years
months year _years |
(a) Undisputed Trade receivables - considered good 627.01 227 6.62 25.30 | 44.17 | 705.36
(b) Undisputed Trade Receivables - considered doubtful . a * . . :
(¢) Disputed Trade Receivables - considered good - n - - I = -
(d) Disputed Trade Receivables - considered doubtful - - - - | SR -
Total 627.01 241 6.62 25.30 44.17 705.36
I11. Ageing of Debtors as at March 31, 2023
Outstanding for following periods from the date of transaction
Particulars Less than6 | 6 months -1 More than 3 Total
1-2 years 2-3 years
months year | | years
(a) Undisputed Trade receivables - considered good 609.64 25.90 50.36 35.23 | 42.08 | 763.21
(b) Undisputed Trade Receivables - considered doubtful - - - - - -
(c) Disputed Trade Receivables - considered good - | . -] S g
(d) Disputed Trade Receivables - considered doubtful - - ” g el | .
Total 609.64 25.90 50.36 35.23 42.08 | 763.21
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Atharva Poly-Plast Limited
(Formerly known as "Atharva Poly-Plast Private Limited")
W-163A, S Block MIDC Bhosari, Pune, Maharashtra-411026

DISCLOSURE UNDER AS-15 AS RESTATED

A. DEFINED CONTRIBUTION PLAN

CIN: U25209PN2014PLC150099

ANNEXURE - XXXIV

(Z In Lakhs)

Particulars For the year ended [ For the year ended | For the year ended
March 31, 2025 March 31,2024 | March 31, 2023 _
(X In Lakhs) ; (X In Lakhs) | (X In Lakhs) |
|Employers' Contribution to Provident Fund 6.27 3.39 3.02
Employers' Contribution to Employee's State Insurance Corporation 1.26 | 0.55 | 0.60

B. DEFINED BENEFIT OBLIGATION
1. Gratuity

The gratuity benefit payable to the employees of the Company is as per the provisions of the Payment of Gratuity Act, 1972, as amended. Under the
gratuity plan, every employee who has completed at least 5 years of service gets gratuity on separation or at the time of superannuation calculated for
equivalent to 15 days salary for each completed year of service calculated on last drawn basic salary. The Company does not have a funded plan for

gratuity hability.

Gratuity Valuation Method - Projected Unit Credit (PUC)

I. ASSUMPTIONS:

—

For the year ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Mortality Table

Indian Assured Lives
Mortality (2012-14)

+

Indian Assured Lives
Mortality (2012-14)

Indian Assured Lives
Mortality (2012-14)

More than 50 years

‘ UlLt. Ult. Ult.

[Discount Rate 6.70% ‘ 7.20% ’ 7.40%

|Rate of Increase in compensation level 10.00% L 10.00% I 10.00%
Retirement Age 60 years 60 years 60 years
Withdrawal Rates, based on age (% p.a.) 1. ' !
[Up to 30 years 11.00% | 11.00% | 11.00% 7
From 31 years to 40 years 11.00% 11.00% 11.00%

[From 41 years to 50 years 11.00% 11.00% 11.00%

11.00% 11.00% 11.00%

[1. CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT For the year ended For the year ended [ For the year ended
OBLIGATION: March 31, 2025 March 31, 2024 March 31, 2023

i @InLakhs) | RInLakhs) | (InLakhs) |
Present Value of Benefit Obligation as at the beginning of the year 8.20 [ 5.92 | 3.81 _
Hlnterest Cost ., 0.59 ‘ 0.44 | 0.26 |
Current Service Cost ' 2.78 | 2.32 | 2.00 |
Lf(Bf:ncﬁt paid) = -] - |
 Actuarial (gains)/losses 0.61 (0.48)| (0.15)
Present value of benefit obligation as at the end of the year 12.18 l 8.20 | 5.92 |

IFor the year ended For the year ended [ For the year ended
[11. ACTUARIAL GAINS/LOSSES: March 31, 2025 March 31, 2024 March 31, 2023
' ( In Lakhs) @InLakhs) | (InLakhs) |
Actuarial (gains)/losses on obligation for the year 061 (0. 48): (0.1 5)1
Actuarial (gains)/losses on asset for the year . - | - | - |
| Actuarial (gains)/losses recognized in income & expenses 0.61 (0. 48)' (0.15)
Statement Ju
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-

e , For the year ended For the year ended For the year ended
1Y ENFEDNNES RECOGNSED March 31, 2025 March 31, 2024 March 31, 2023
| ‘ (X In Lakhs) (¥ In Lakhs) : (¥ In Lakhs) |
Current service cost 2.78 2.32 2.00
[nterest cost ’ 059 | 0.44 | 0.26
|Actuarial (gains)/losses # 0.61 | (0.48)'; (0.15)
Expense charged to the Statement of Profit and Loss ’ 3.98 h 2.28 ? 2.11

—

[=

V. CURRENT LIABILITY: For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
T @InLakhs) |  (InLakhs) | (% In Lakhs)
JNOH-CUITCHI (Long term) 10.861 7.38 5 .53ﬁ
Current (Short term) .35 0.84 0.41
Total Liability 12.21] 8.22 5.94]

VI. BALANCE SHEET RECONCILIATION:

For the year ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31, 2023

[

| ®InLakhs)

(X In Lakhs)

(X In Lakhs)

k)pening net liability 8.20 | 5.92 1 3‘817.
Expense as above l 3.98 2.28 211 |
(Benefit paid) ‘ - - | i

Net liability/(asset) recognized in the balance sheet 12.18 8'201 5'92ﬁ

™

F

——

. . For the year ended T For the year ended For the year ended |
VIIL. EXPERIENCE AD ‘
| JUSTMENTS March 31, 2025 March 31, 2024 March 31, 2023
(X In Lakhs) | (X In Lakhs) | (X In Lakhs)
On Plan Liability (Gains)/Losses | 0.13 (0.61) 0.12

VII. The estimates of rate of salary increase considered in the actuarial valuation takes into account inflation, seniority, promotion and all other relevant

2. Leave Encashment

As per policy, the company do not have obligation of Leave encashment as the leave lapses if not availed, accordingly, provision for leave encashment for
the year ended 31/03/2025 is Nil , 31/03/2024 - Nil & 31/03/2023 - Nil.
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Atharva Poly-Plast Limited

(Formerly known as "Atharva Poly-Plast Private Limited")
W-163A, S Block MIDC Bhosari, Pune, Maharashtra-411026
CIN: U25209PN2014PLC150099

DETAILS OF ACCOUNTING RATIOS AS RESTATED

ANNEXURE - XXXV

(Z In Lakhs, except per share data and ratios)

Particul For the year ended | For the year ended | For the year ended
articulars March 31,2025 | March 31,2024 | March 3, 2023
(Restated Profit after Tax as per Profit & Loss Statement (A) 528.54 200.11 71.38
+ - + L
| Tax Expense (B) 126.80 | 61.44 90.23
Depreciation and amortization expense (C) 161.42 187.50 r 192.12
[Interest Cost (D) 99.39 | 145.53 | 201.77
Weighted Average Number of Equity Shares at the end of the Year Pre 65.00.000 65.00.000 65.00.000
Bonus Issue (E1) 5 il | _
P ; 1 N
Weighted Average Number of Equity Shares at the end of the Year Post [ 23.49 998 | 23.49 998 | 23.49 998
|Bonus Issue (E2) - i | “ Mt
Number of Equity Shares outstanding at the end of the Year (F1) (Pre- 65.00.000 65.00.000 65.00.000
bonus) s T [ T
Number of Equity Shares outstanding at the end of the Year (F2) (Post- | 93 49.998 | 23.49 998 1 23.49.998
bonus) y£Iy 3757 y &y, | 12,37, |
Nominal Value per Equity share () (G) | 10.00 | 10.00 | 10.00 |
Restated Net Worth of Equity Share Holders as per Statement of Assets 1 300.86 772 28 572.18
and Liabilities (H) | || |
Current Assets (I) 1,503.97 1,363.13 | 1,408.30 |
Current Liabilities (J) | 1,504.08 | 2,077.30 | 2,092.41 |
| T 1 !
|Earnings Per Share Basic & Diluted' ** (%) (Pre-Bonus) | 8.13 | 3.08 | 1.10 |
[Earnings Per Share Basic & Diluted' ™ * () (Post-Bonus) : | 4.28 | 1.62 | 0.58 |
[Return on Net Worth’ 2 (%) [if 40.63% | 25.91% | 12.48% |
|Net Asset Value Per Share' () (Pre-Bonus) | 20.01ﬁ 11.88 | 8.80 _
ﬁet Asset Value Per Share’ (%) (Post-Bonus) l 10.53 | 6.25 | 4.63 _
Current Ratio' 1.00 | 0.66 | 0.67 '
Earning before Interest, Tax and Depreciation and Amortization' 916.15 594,58 474.50
(EBITDA) |
Notes -
]. Ratios have been calculated as below:
Earnings Per Share (%) A
(EPS) ; El/ E2
A
Return on Net Worth (%): T
Net Asset Value per equity share () 2
¢ ()
et Asset Value per equity FU
: [
Current Ratio: J
Earning before Interest, Tax and Depreciation and Amortization A + (B+C+D)

(EBITDA):

RF 31




Atharva Poly-Plast Limited

(Formerly known as "Atharva Poly-Plast Private Limited")
W-163A., S Block MIDC Bhosari, Pune, Maharashtra-411026
CIN: U25209PN2014PLC150099

STATEMENT OF TAX SHELTERS

ANNEXURE - XXXVI

(2 In Lakhs)

—
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The Company has opted for Section 115BAA of Income-Tax Act, 1961 w.e.f FY .2024-25

For the year ended | For the year ended | For the year ended
Particulars March 31, 2025 March 31, 2024 March 31, 2023
Profit before tax as per books (A) 655.34 261.55 80.61
Income Tax Rate (%) 25.168% 27.820% 27.820%
MAT Rate (%) NA 16.692% 16.692%
Tax at notional rate on profits 164.94 72.76 22.43
Adjustments :
Permanent Differences(B)
Expenses disallowed under Income Tax Act, 1961
- Donation 0.39 0.09 0.25
- Interest on delayed payment of TDS and TCS 1.61 0.57 0.44
- Disallowance u/s 40a(ia) - - 1.20
- Section 37(1) - GST Penalty - 0.43 -
- Section 37 - ROC Fee for Authorised Capital 9.98 - -
Disallowance under section 36
- EPF/ESI Employee Share 4.90 3.26 2.93
Total Permanent Differences(B) 16.88T 4.35 I 4.82 |
Income considered separately (C)
Interest Received (9.88)] (9.41)] (331)
Total Income considered separately (C) (9.88) (9.41) (3.31)
Timing Differences (D)
Depreciation as per Companies Act, 2013 161.42 187.50 192.12
Depreciation as per Income Tax Act, 1961 (109.72) (123.52) (133.82)
District Industries Centre Subsidy (142.79) (124.55) (120.08)
Interest on GST paid - B (14.05)
Provision for Gratuity 3.99 | 2.28 | 2.12
Total Timing Differences (D) | (87.10)$ (58.29)| (73.71)I
Net Adjustments E = (B+C+D) l (80.10)| (63.335)] (72.20)]
Tax expense / (saving) thereon (20.16) (17.62) (20.09)
Income from Other Sources
Interest Received ‘ 0 {8 041 3.31
Income from Other Sources (F) ‘ 9.88 | 9.41 | 331
Taxable Income/(Loss) as per Income Tax (A+E+F) F 585.12; 207.61 : 11:72
MAT
- Interest on TDS - 0.57 0.44
- Provisions for unascertained liabilities - - (14.05)
- Depreciation (including the depreciation on revalued amount) - 187.50 192.12
Total positive adjustments (B) - 188.06 178.51
- Depreciation (excluding depreciation on revalued amount) - (123.52) (133.82)
Total negative adjustments (C) - (123.52) (133.82)
Book profits for purpose of MAT (A + B - C) - 326.09 125.29
Taxable Income/(Loss) as per MAT (A+G) - 326.09 125.29
Income Tax as returned/computed 147.26 57.76 2091
Tax paid as per normal or MAT Normal [ Normal | MAT
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Atharva Poly-Plast Limited

(Formerly known as "Atharva Poly-Plast Private Limited")
W-163A, S Block MIDC Bhosari, Pune, Maharashtra-411026
CIN: U25209PN2014PLC150099

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED ANNEXURE - XXXIX
(Z In Lakhs)
Particulars As at As at As at
L‘ | March 31,2025 | March 31, 2024 | March 31, 2023
. Contingent Liabilities
‘ - 4 _—— 1
(a) claims against the company not acknowledged as debt; 7 - - -
(b) guarantees excluding financial guarantees; and ‘ A= s I -
(¢) other money for which the company is contingently liable - 166.97 166.97
—¢ T T
* | ! -
[I. Commitments |
(a) estimated amount of contracts remaining to be executed on capital account and not #
provided for 118.30 i | E
(b) uncalled hability on shares and other investments partly paid 7 - - =
(¢) other commitments - Letter of credit 7 - = k -
EXPENDITURE IN FOREIGN CURRENCY AS RESTATED : ANNEXURE - XL
(Z In Lakhs)
. For the year ended For the year ended For the year ended
Particulars ‘
March 31, 2025 March 31,2024 March 31, 2023
Royalty 2 - -
Know-How . ” -
Professional and consultation fees 1.46 - -
Interest . L .
Imports during the period/year 1.92 - 2.62
EARNINGS IN FOREIGN EXCHANGE AS RESTATED: ANNEXURE - XLI
(Z In Lakhs)
. For the year ended For the year ended For the year ended
Particulars *
March 31, 2025 March 31, 2024 March 31, 2023
Export of goods calculated on F.O.B. basis ' 3261 | 36.63 10.17
Royalty, know-how, professional and consultation fees - - -
Interest and dividend - - -
Other income - - -
DUES OF SMALL ENTERPRISES AND MICRO ENTERPRISES AS RESTATED ANNEXURE - XLII
(X In Lakhs)
Particulars As at As at As at
March 31,2025 March 31, 2024 March 31, 2023
(a) Dues remaining unpaid to any supplier at the end of each accounting year [
- Principal ¥ - -
- Interest on the above [ = z 5

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the payment made to
the supplier beyond the appointed day during cach accounting year;

T

(¢) the amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises Development Act, 2006;

(d) the amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and

Medium Enterprises Development Act, 2006.
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CORPORATE SOCIAL RESPONSIBILITY (SEC 135 OF COMPANIES ACT'2013) ANNEXURE - XLIII
The Gross amount required to be spent by the Company during the year ended March 31, 2025, March 31, 2024 & March 31, 2023 on CSR is Nil. as the net profit of the
Company during the immediately preceding financial year for the purpose of determining the spending on CSR activities computed in accordance with the provisions of section

135, excluding of items given under Rule 2 (1)(h) of Companies (CSR Policy) Rules 2014 read with section 198 of Companies Act 2013 is below threshold limit of rupees five
crore.

SEGMENT REPORTING

A. Primary Segment - Business Segment ANNEXURE - XLIV

The Company’s Operations predominantly comprise of only one segment i.e. integrated, design-driven manufacturer of plastic components and assemblies for Original
Equipment Manufacturers (OEMs) and Original Design Manufacturers (ODMs) in the home-appliance, electrical & electronic, and automotive sectors. Its operations cover the
full value chain—material selection, extrusion, mould design and fabrication, precision injection moulding, polymer compounding and final assembly—enabling rapid, cost-

effective production.. The entire operations are governed by the similar set of risk and returns and, hence, the same has been considered as representing as single primary
segment.

B. Secondary Segment - Geographical Segment

The analysis of geographical segment is based on the geographical location of the customers. The Company operates within India and does not have operations in economic
environment with difference risk and returns. Hence, it is considered operating in single geographical segment.

Since Company's business activity falls within a single business and geographical segment there are no additional disclosures to be provided under Accounting Standard -17
"Segment Reporting”.

DISCLOSURE OF LEASE AS RESTATED ANNEXURE - XLV
(Z In Lakhs)

Company has not taken office premises under cancellable operating leases. Accordingly, Disclosure with respect to operating lease as per Accounting Standard-19 has not been
given.

ADDITIONAL REGULATORY INFORMATION AS PER PARA Y OF SCHEDULE II1 TO COMPANIES ACT, 2013: ANNEXURE - XLVI

() Title deeds of Immovable Property:
Title deed of immovable property are held in the name of company.

(i) Revaluation of Property, Plant & Equipment:
The Company has not Revalued its Property, Plant and Equipment.
(iii) Loans or Advances in the nature of loans:

The Company has not granted loans or advances in the nature of loans to promoters, Directors, KMPs and the related parties (as defined under Companies Act, 2013,)
either severally or jointly with any other person, that are:

(a) repayable on demand or

(b) without specifying any terms or period of repayment

(iv) Capital-Work-in Progress (CWIP):

The Company does not have any capital work-in-progress.
(v) Intangible assets under development:

The Company does not have any intangible assets under development .
(vi) Details of benami property held:

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

(vii) Borrowings from banks or financial institutions on the basis of current assets:

The Company has a cash credit facility from SVC Co-Operative Bank Ltd. against security of Debtors. Company is filing monthly debtors statement with the bank.
Statement to the bank are generally in agreement with the books of accounts except some minor discrepancies due to tds receivable booking after filing the satement.

(viii) Willful defaulter:
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(ix) Relationship with struck off companies:
The Company has no transactions with the companies struck off under Companies Act, 2013.
(x) Compliance with number of layers of companies:
The Company has no subsidiary thercfore clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017 is
not applicable to the Company.
(xi) Registration of charges or satisfaction with Registrar of Companies :
There are no charges or satisfaction of charges which are yet to be registered with Registrar Of Companies beyond the statutory period .

S. NT Particulars Period by which charge to be registered I Reason for delay

TChar%e not satisfied

Due to administrative delay, however, No-dues”
The Shamrao Vithal Co-operative Bank Ltd. - Term Loan of letters have been obtained from the lenders, and
I |Rs.2.5 Crores Secured by charge over Factory land and within 30 days from sanctioning of loan  [the requisite e-Form CHG-4 (with applicable
Building. additional fees) will be filed in due course of
time.
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(xii) Compliance with approved Scheme(s) of Arrangements:
There are no Scheme of Arrangements that have been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

(xiii) Utilisation of borrowed funds and share premium:
(a) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities ( Intermediaries) with the understanding that
the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(i1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(b) The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Company shall:

(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(11) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(xiv) Undisclosed income:
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been

recorded 1n the books of account.

(xv) Details of crypto currency or virtual currency:

(xvi) Significant Accounting Ratios:

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

—
: For the year ended For the year ended = S oe
§ v i ' i Variation (%
st Gt HaCos SAMEEtor OEHONISAtor March 31, 2025 March31,2024 | (%)
(a) | | + e
Intimes  |(a) Current Ratio Current Assets Current Liabilities 1.00 0.66 52.38%
(b) . - ‘ | N
Intimes  |(b) Debt-Equity Ratio  |Total Debt Sharcholder's Equity 0.61 1.76 (65.44%)
(©) ’ Eamin available for |(Princi [ t
; g pal Debt
In times g;\z:;f::icoc Debt Service Repayments + Gross 1.18 1.32 (10.48%)
= (EBITDA) Interest)
- - - 4 +
(d) : Net Profit After Taxes :
In Percentage (d) Retum of Equity - Preference Dividend Average SIS 0.13 0.07 71.29%
Ratio ; Equity
| | (if any) | ,
() In times (e ).Inventory amover: |Sostafonds Average Inventory 8.70 8.78 (0.93%)
ratio Sold/Sales |
(f) x .
s |©) Prade Recevables - \oer ovediesiles AVETHRE Aeoounls 8.37 5.65 48.19%
turnover ratio Receivable
) In times (8) Iradep a.y asies Credit Purchases ARNERBCINCOIUTS 10.28 8.81 16.75%
Tturnovc:r ratio Payable |
_ ’ . ) - \v .
W 1 gt (@) Netoapialmemover | ote AVESgo Ry (1331) (5.93) 124.30%
ratio* [ Capital
(k) | In Percentage |(i) Net profit ratio Net Profit after tax ~ |Net sales [ 10.77% 4.64% 131.99%
1 | = : T n
(1) (1) Return on Capital Earning before o : ,
‘apital E 70.62% 313 66°
In Percentage - Bigsiest s Taies Capital Employed i 0 77.31% (8.66%)
(m) Average Non-
+
In Percentage ‘k) Retm on Pr'ot'it 98 SAle Current/Current NA NA NA
investment Dividend
[nvestment

Reasons for Variation more than 25%:

(a) Debt-Equity Ratio : The ratio is declined because of significant increase in profits for the year.

(b) Return on Equity Ratio : Due to increase in Profit during the year
(c) Trade Receivable Ratio: Average receivables decrease after stricter credit terms and faster collections, while sales kept rising.

(d) Trade Payable ratio : The trade payables ratio got increased due to increase in amount of purchases and due to timely payment of its creditors. This helped the company to
use its working capital effectively as well.

(¢) Net profit ratio : Better gross margins, reduced finance cost and a one-time DIC subsidy more than doubled net profit relative to revenue.

(f) Net Capital Turnover Ratio : Due to increase in sales during the year as compared to previous year.
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.
For the vear ended For the vear ended :
1 o; : ! > v . \/ (‘ 0
S.No |% or Times Ratios Numerator , Denominator March 31. 2024 | March 31. 2023 ariation (%)
(@) | Inumes |(a) Current Ratio Current Assets |Current Liabilities | 0.66 | 0.67 (2.50%)
(b) | Intimes |(b) Debt-Equity Ratio | Total Debt |Sharcholder's Equity | 1.76 | 1.38 | 27.27%
(¢) . Eaming available for
. N S e ‘ . s
In times (g:\D;:l i ;{;l:: Debt Service Debt Service 1.32 0.96 36.95%
| i [(EBITDA) # |
(d) e o Net Profit After Taxes
\( ) ’ Y . » ! 2 o
In Percentage (d) .RL DT, Eguiry - Preference Dividend Avc.ragu SnreTiokierd 7.44% 3.31% 125.09%
Ratio , Equity
| [(ifany) ” | | ]
(e) T (c).ln\'cmony tumover |[Cost of Goods T - 2 78 787 11.58%
| ratio ‘§old/Sa|cs | | [ [
{ » Receivables Aty
(1) T (1) Trade Rgccn ibles Net Credit Sales Avcrflgc Accounts 565 6.97 (18.99%)
| [turnover ratio | |Receivable [ !
) ) \ » ~ » ~
( In times (8) Trade paya bles Credit Purchases Average Accounts 8.81 4.80 83.43%
turnover ratio | Payable | |
Q) i s (h).Ncl capital turnover Net Sale Avcragc Working L 593 (15.34) (61.33%)
ratio Capital | |
(K) | In Percentage |(i) Net profit ratio Net Profit after tax  |Net sales ‘ 4.64%| 1.78%)| 160.96%
I ' ) 1 " » » .
0 In Percentage 0) Return on Capital ~ Earning before Capital Employed 77.31% 84.68% (8.70%)
employed |Interest and Taxes | | ]
(m) Average Non-
In Percéntie gk) Return on Pr.ot"u on Sale + Current/Current NA NA NA
Investment Dividend
[nvestment

Reasons for Variation more than 25%:

(a) Debt-Equity Ratio : The ratio is declined because of significant increase in profits for the year.

(b) Debt-Service Coverage Ratio : Due to increase in finance cost and reduction in borrowing.

(¢) Return on Equity Ratio : Due to increase in Profit during the year

(d) Trade Payable ratio : The trade payables ratio got increased due to increase in amount of purchases and due to timely payment of its creditors. This helped the company to
use its working capital effectively as well.

(¢) Net profit ratio : Better gross margins, reduced finance cost more than doubled net profit relative to revenue.
(f) Net Capital Turmover Ratio : Due to increase in sales during the year as compared to previous year.

CAPITALISATION STATEMENT AS AT March 31, 2025 ANNEXURE - XLVII
(X In Lakhs)

Particulars Pre Issue | Post Issue

Borrowings |

Short term debt (A) 571.90 -

Mn&Tcml Debt (B) 219.20 | -

Total debts (C) 791.10 [ -

Shareholders’ funds

‘Sharc capital 650.00 | -
Reserve and surplus - as Restated [ 650 .86 a4
Total shareholders® funds (D) | 1,300.86 | -
Long term debt / shareholders funds (B/D) 16.85 2
Total debt / shareholders funds (C/D) 60.81 ”

Note: The Company has declared bonus shares at the Extra-Ordinary General Meeting of the Members held on 25th July, 2025 and alloted 58.49.998 equity shares of Rs. 10
each on 28 July 2025. Bonus shares in the ratio of 9 Equity shares for every 10 Equity shares of Rs.10/- each.

For PRASS & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Atharva Poly-Plast Limited
FRN: 107816W/ W100222

(CA Aditya S. Patil) (Anujit‘m:]c) (Shivaji Kisan Darade)

Partner Managing Director Director

MRN: 143812 DIN: 02237278 DIN:08237322 '
Peer Review Number: 019874 Place: Punc Place: Punce

UDITN 251433)12B MT AKX Ug\y Date: August 30, 20 Date: August 30, 2025

Place: Punc
Date: August 30, 2025

\)6( i

(Ashish Yhivaji Darade) Ankita Ravindra Gandhi ¢
Director & CFO (Company Secretary)
DIN: 08237333
Place: Pune Place: Pune :
Date: August 30, 2025 Date: August 30, 2025 \
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OTHER FINANCIAL INFORMATION

Accounting ratios
The accounting ratios derived from Restated Financial Statements required to be disclosed under the SEBI ICDR
Regulations are set forth below:

(Rs. In Lakhs, except per share data and ratios)

For the year
. For the year ended | For the year ended
FELUENEIE March 31, 2025 March 31, 2024 | ©nded March
31, 2023

Restated Profit after Tax as per Profit &
Loss Statement (A) 528.54 200.11 71.38
Tax Expense (B) 126.80 61.44 9.23
Depreciation and amortization expense (C) 161.42 187.50 192.12
Interest Cost (D)# 99.39 145.53 201.77
Weighted Average Number of Equity
Shares at the end of the Year Pre Bonus 65,00,000 65,00,000 65,00,000
Issue (E1)
Weighted Average Number of Equity 1,23,49,998 1,23,49,998 1,23,49,998
Shares at the end of the Year Post Bonus
Issue (E2)
Number of Equity Shares outstanding at
the end of the Year (F1) (Pre-bonus) 65.00,000 65,00,000 65,00,000
Number of Equity Shares outstanding at 1,23,49,998 1,23,49,998 1,23,49,998
the end of the Year (F2) (Post-bonus)
Nominal Value per Equity share (Rs.) (G) 10.00 10.00 10.00
Restated Net Worth of Equity Share
Holders as per Statement of Assets and 1,300.86 772.28 572.18
Liabilities (H)
Current Assets (1) 1,503.97 1,363.13 1,408.30
Current Liabilities (J) 1,504.08 2,077.30 2,092.41
Earnings Per Share - Basic & Diluted*
2 (Rs.) (Pre-Bonus) 8.13 3.08 1.10
Earnings Per Share - Basic & Diluted & 4.28 1.62 0.58
2 (Rs.) (Post-Bonus)
Return on Net Worth! 42 (%) 40.63% 25.91% 12.48%

1 -
Net Asset Value Per Share* (Rs.) (Pre 20.01 1188 8.80
bonus)
Net Asset Value Per Share? (Rs.) (Post- 10.53 6.25 4.63
bonus)
Current Ratio* 1.00 0.66 0.67
Earning before Interest, Tax and
Depreciation and Amortization® 916.15 594.58 474.50
(EBITDA)

# Bank Processing charges have not been considered in the above figure

Notes -
1. Ratios have been calculated as below:
Earnings Per Share (Rs.) A
(EPS): El & E2

Return on Net Worth (%):

Net Asset Value per equity share (Rs.):

Current Ratio:
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FINANCIAL INDEBTEDNESS

Our Company has availed loans in the ordinary course of its business for the purposes of working capital and other
business requirements.

Our Company has obtained the necessary consent required under the loan agreements entered into in connection
withand for undertaking activities in relation to the Issue, including effecting a change in our capital structure,
change in our shareholding pattern, change in our constitutional documents including amending the Memorandum
of Association and Articles of Association of our Company, change in the management or board composition, as
applicable.

SECURED BORROWINGS

As on August 31, 2025 we have availed secured loans of which the total outstanding amount secured loan is Rs.
602.24 lakhs as of date, the details of which are as under:

Name Nature Amount Amount Repayment
of Lender )f Loan & Banctioned |Outstanding | Rate (_SChlecélﬂe
Facility (Rs. in as on of . Incluaing
: Securit ;
Lakhs)* August 31  |interest U AL rC;um
2025 (Rs. In | (%) period)
lakhs)
SVC Co- Cash 500.00 501.81 10.00% | i) Primary: Hypothecation of NA
Operative Credit Stock and Book Debts
Bank ii) Collateral: Extension of
Limited Charge on property on Gat No.

530, Near Raj Processing
Industries, AP  Ahire, Tal.
Khandala, Dist. Satara.

SVC Co- Term 350.00 100.43 10.00% | i) Primary: Hypothecation of EMI of Rs.
Operative Loan — Machinery. 5,81,041/- for 84
Bank Plant & i) Collateral: Extension of | months
Limited Machine Charge on property on Gat No.

ry 530, Near Raj Processing

Industries, AP  Ahire, Tal.
Khandala, Dist. Satara.

SVC Co- Term 0.76 Nil 10.00% | i) Primary: Hypothecation of EMI of Rs.
Operative Loan — Machinery. 1,26,169/- for 84
Bank Solar i) Collateral: Extension of | months

Limited Power Charge on property on Gat No.

530, Near Raj Processing
Industries, AP  Ahire, Tal.
Khandala, Dist. Satara.

Total 602.24

# Out of the above two loans sanctioned, only Rs. 121.90 lakhs as on 31.08.2025 have been disbursed towards the Plant and Machinery loan
The remaining amount will be disbursed in forthcoming installments by the bank.

UNSECURED BORROWINGS

As on August 31, 2025, we have availed unsecured loans details of which are as under:

Amount Repayment
Outstanding Schedule
Amount Rate of includin
Sr. Nature of the | Nature of Sanctioned sl RELS O Security (including
No. Lender Loan (Rs. in lakhs) August 31, interest morat_orlum
Facility 2025 (Rs. In period)
lakhs)

1 Shivaji Kishan Unsecured . NA Repayable on
Darade* Loan 210.00 7.50 Nil demand.
Anujit Shivaji . Repayable on
Darade* 178.45 0.32 Nil demand.
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27.

28.

29.

30.

relevant ASBA Forms or to our Company;
Do not Bid for Equity Shares more than what is specified by respective Stock Exchange for each category;

Do not submit Bids to a Designated Intermediary at a location other than Specified Locations. If You are
UPI Bidder and are using UPI Mechanism, do not submit the ASBA Form directly with SCSBs;

Do not Bid if you are an OCB; and

Do not instruct your respective banks to release the funds blocked in the ASBA Account under the ASBA
process.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not
complied with.

Further, in case of any pre-Issue or post-lssue related issues regarding share certificates/demat credit/refund
orders/unblocking etc., investors shall reach out to the Company Secretary and Compliance Officer. For details of
the Company Secretary and Compliance Officer, please refer to the chapter titled “General Information”
beginning on page 63.

GROUNDS OF TECHNICAL REJECTIONS

Bidders are advised to note that Bids are liable to be rejected inter alia on the following technical grounds:

Amount blocked does not tally with the amount payable for the Equity Shares applied for;

In case of partnership firms, Equity Shares may be registered in the names of the individual partners and
no firm as such shall be entitled to apply;

Bids by persons not competent to contract under the Indian Contract Act, 1872 including minors, insane
persons;

PAN not mentioned in the Bid cum Application Form;

Bids at a price less than the Floor Price and Bids at a price more than the Cap Price;

GIR number furnished instead of PAN;

Bids for lower number of Equity Shares than specified for that category of investors;

Bids at Cut-Off Price by Nlls;

Bids for number of Equity Shares which are not in multiples of the Equity Shares as specified in the
Draft Red Herring Prospectus;

The amounts mentioned in the Bid cum Application Form does not tally with the amount payable for
the value of the Equity Shares bid/applied for;

Bids for lower number of Equity Shares than the minimum specified for that category of investors;
Category not ticked;

Multiple Bids as defined in the Draft Red Herring Prospectus;

In case of Bids under power of attorney or by limited companies, corporate, trusts etc., where relevant
documents are not submitted;

Bids accompanied by stock invest/ money order/ postal order/ cash/ cheque/ demand draft/ pay order;
Signature of the Sole Bidder is missing;

Bid cum Application Form are not delivered by the Bidders within the time prescribed as per the Bid
cum Application Form, Bid/ Issue Opening Date advertisement and the Draft Red Herring Prospectus
and as per the instructions in the Draft Red Herring Prospectus and the Bid cum Application Form;

In case, no corresponding record is available with the Depositories that matches three parameters
namely, names of the Bidders (including the order of names of joint holders), the Depository
Participant’s identity (DP ID) and the beneficiary’s account number;

Bids for amounts greater than the maximum permissible amounts prescribed by the regulations;

Bids by OCBs;

Bids by US persons other than in reliance on Regulation S or “qualified institutional buyers” as defined
in Rule 144A under the U.S. Securities Act;

Inadequate funds in the bank account to block the Bid Amount specified in the Bid cum Application
Form at the time of blocking such Bid Amount in the bank account;

Bids not uploaded on the terminals of the Stock Exchange;

Where no confirmation is received from SCSB for blocking of funds;

Bids by SCSBs wherein a separate account in its own name held with any other SCSB is not mentioned
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as the ASBA Account in the Bid cum Application Form /Application Form. Bids not duly signed by the
Sole/First Bidder.

e Bids by any persons outside India if not in compliance with applicable foreign and Indian laws;

e Bids that do not comply with the securities laws of their respective jurisdictions are liable to be
rejected;

e Bids by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI
or any other regulatory authority;

e Bids by persons who are not eligible to acquire Equity Shares of the Company in terms of all
applicable laws, rules, regulations, guidelines, and approvals;

e ASBA Account number or UPI ID not mentioned or incorrectly mentioned in the Bid cum Application
Form;

e Submission of Bid cum Application Form using third party ASBA Bank Account;

e  Submission of more than one Bid cum Application Form per UPI ID by Individual Investors bidding
through

e Designated Intermediaries;

e In the case of Bids by Individual Investors (applying through the UPI mechanism), the UPI ID
mentioned in the Bid cum Application Form is linked to a third-party bank account;

e The UPI Mandate is not approved by Individual Investor; and

e The original Bid is made using the UPI mechanism and revision(s) to the Bid is made using ASBA
either physically or online through the SCSB, and vice-versa.

For details of instructions in relation to the Bid cum Application Form, Bidders may refer to the relevant
section of the GID.

NAMES OF ENTITIES RESPONSIBLE FOR FINALISING THE BASIS OF ALLOTMENT IN A FAIR
AND PROPER MANNER

The authorized employees of the Stock Exchange, along with the BRLM and the Registrar to the Issue, shall ensure
that the Basis of Allotment is finalized in a fair and proper manner in accordance with the procedure specified in
the SEBI ICDR Regulations.

METHOD OF ALLOTMENT AS MAY BE PRESCRIBED BY SEBI FROM TIME TO TIME

Our Company will not make any Allotment in excess of the Equity Shares issued through the Issue except in case
of oversubscription for the purpose of rounding off to make Allotment, in consultation with the Designated Stock
Exchange. Further, upon oversubscription, an Allotment of not more than 10% of the Net Issue may be made for
the purpose of making Allotment in minimum Bid Lots.

The Allotment of Equity Shares to Bidders other than to the Individual Investors, Non- Institutional Investors and
Anchor Investors shall be on a proportionate basis within the respective investor categories and the number of
securities allotted shall be rounded off to the nearest integer, subject to minimum Allotment being equal to the
minimum Bid size as, determined and disclosed.

The Allotment of Equity Shares to each Individual Investor and Non-Institutional Investor shall not be less than
the minimum Bid Lot, subject to the availability of Equity Shares in the Individual Investor category and the Non-
Institutional category, respectively, and the remaining available Equity Shares, if any, shall be allotted on a
proportionate basis.

PAYMENT INTO ESCROW ACCOUNT FOR ANCHOR INVESTORS

Our Company, in consultation with the BRLM in its absolute discretion, will decide the list of Anchor Investors
to whom the CAN will be sent, pursuant to which the details of the

Equity Shares allocated to them in their respective names will be notified to such Anchor Investors. Anchor
Investors are not permitted to Bid in the Issue through the ASBA process. Instead, Anchor Investors should transfer
the Bid Amount (through direct credit, RTGS or NEFT). The payment instruments for payment into the Escrow
Account should be drawn in favor of:

1. In case of resident Anchor Investors: “[®]”
2. In case of non-resident Anchor Investors: “[®]”
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Anchor Investors should note that the escrow mechanism is not prescribed by SEBI and has been established as
an arrangement between our Company, the Syndicate, the Banker to the Issue and the Registrar to the Issue to
facilitate collections from Anchor Investors.

CONFIRMATION OF ALLOCATION NOTE AND ALLOTMENT IN THE ISSUE

1. Upon approval of the Basis of Allotment by the Designated Stock Exchange. The BRLM or Registrar to
the Issue shall send to the SCSBs or Sponsor Bank a list of their Bidders who have been allocated Equity
Shares in the Issue.

2. On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to facilitate
the Allotment and credit of Equity Shares. Bidders are advised to instruct their Depository Participants to
accept the Equity Shares that may be allotted to them pursuant to the Issue.

3. The Registrar to the Issue will dispatch an Allotment Advice to their Bidders who have been allocated
Equity Shares in the Issue. The dispatch of Allotment Advice shall be deemed a valid, binding and
irrevocable contract for the Allotment to such Bidder.

4. The Issuer will make the Allotment of the Equity Shares and initiate corporate action for credit of shares
to the successful Bidders Depository Account within 2 Working Days of the Bid/Issue Closing date. The
Issuer also ensures the credit of shares to the successful Bidders Depository Account is completed within
one Working Day from the date of Allotment, after the funds are transferred from ASBA Public Issue
Account to Public Issue Account of the Issuer.

PAYMENT MECHANISM

The Bidders shall specify the bank account number in their Bid cum Application Form and the SCSBs shall block
an amount equivalent to the Bid Amount in the bank account specified in the Bid cum Application Form. The
SCSB shall keep the Bid Amount in the relevant bank account blocked until withdrawal/ rejection of the Bid or
receipt of instructions from the Registrar to unblock the Bid Amount. However, Non-Institutional Bidders shall
neither withdraw nor lower the size of their Bid at any stage. In the event of withdrawal or rejection of the Bid
cum Application Form or for unsuccessful Bid cum Application Forms, the Registrar to the Issue shall give
instructions to the SCSBs to unblock the Bid Amount in the relevant bank account within one day of receipt of
such instruction. The Bid Amount shall remain blocked in the ASBA Account until finalization of the Basis of
Allotment in the Issue and consequent transfer of the Bid Amount to the Public Issue Account, or until withdrawal/
failure of the Issue or until rejection of the Bid by the ASBA Bidder, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and
the SEBI ICDR Regulations, all the investors applying in a public Issue shall use only Application Supported by
Blocked Amount (ASBA) process for Bid providing details of the bank account which will be blocked by the Self-
Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Individual Investors applying in public Issue
have to use UPI as a payment mechanism with Application Supported by Blocked Amount for making Bid.

TERMS OF PAYMENT

The entire Issue price of Rs. [@] per share is payable on Bid cum Application. In case of an Allotment of a lesser
number of Equity Shares than the number applied, the Registrar to the Issue shall instruct the SCSBs or Sponsor
Bank to unblock the excess amount blocked.

SCSBs or Sponsor Bank will transfer the amount as per the instruction received by the Registrar to the Issue, post
finalization of the Basis of Allotment. The balance amount after transfer to the Public Issue Account shall be
unblocked by the SCSBs or Sponsor Bank.

The Bidders should note that the arrangement with Banker to the Issue or the Registrar or Sponsor Bank is not
prescribed by SEBI and has been established as an arrangement between our Company, Sponsor Bank, and Banker
to the Issue, the BRLM and the Registrar to the Issue to facilitate collections from the Bidders.

PRICE DISCOVERY AND ALLOCATION
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1. Based on the demand generated at various price levels, our Company in consultation with the BRLM
shall finalize the Issue Price.

2. The SEBI ICDR Regulations, specify the Allocation or Allotment that may be made to various categories
of Bidders in an Issue depending on compliance with the eligibility conditions. Certain details pertaining
to the percentage of Issue size available for Allocation to each category are disclosed overleaf of the Bid
cum Application Form and in the DRHP. For details in relation to Allocation, the Bidder may refer to the
Draft Red Herring Prospectus.

3. Under-subscription in any category (except QIB category) is allowed to be met with spillover from any
other category or combination of categories at the discretion of the Issuer in consultation with the BRLM
and the Designated Stock Exchange and in accordance with the SEBI ICDR Regulations. The
unsubscribed portion in the QIB category is not available for subscription to other categories.

4. In case of under-subscription in the Issue, spill-over to the extent of such under-subscription may be
permitted from the reserved portion to the Issue. For Allocation in the event of an under- subscription
applicable to the Issuer, Bidders may refer to the Draft Red Herring Prospectus.

5. In case if the Individual Investor category is entitled to more than the allocated portion on proportionate
basis, the category shall be allotted that higher percentage.

6. Allocation to Anchor Investors, if applicable shall be at the discretion of our Company and in consultation
with the BRLM, subject to compliance with the SEBI ICDR Regulations.

ILLUSTRATION OF THE BOOK AND PRICE DISCOVERY PROCESS

Bidders should note that this example is solely for illustrative purposes and is not specific to the Issue. Bidders
can Bid at any price within the Price Band. For instance, assume a Price Band of Rs. 20/- to Rs. 24/- per share,
Issue size of 3,000 Equity Shares and receipt of five Bid from Bidders, details of which are shown in the table
below. The illustrative book given below shows the demand for the Equity Shares of the Issuer at various prices
and is collated from Bids received from various investors.

Applied Quantity Bid Amount (Rs.) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

Price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the
desired number of Equity Shares is the price at which the book cuts off, i.e., Rs. 22.00 in the above example. The
Issuer in consultation with the BRLM, may finalize the Issue Price at or below such Cut-Off Price, i.e., at or below
Rs. 22.00. All Bids at or above this Issue Price and cut-off Bids are valid Bids and are considered for Allocation
in the respective categories.

FILING OF OFFER DOCUMENT

The Draft Red Herring Prospectus has not been filed with SEBI, nor has SEBI issued any observation on the Draft
Red Herring Prospectus in terms of Regulation 246(2) of SEBI ICDR Regulations. Pursuant to Regulation 246(1),
a copy of the Red Herring Prospectus / Prospectus will be filed online through SEBI Intermediary Portal at
https://siportal.sebi.gov.in.

A copy of the Red Herring Prospectus / Prospectus along with the documents required to be filed under Section
26 and Section 32 of the Companies Act, 2013 would be filed with the Registrar of Companies, situated
at PCNTDA Green Building, Block A, 1st & 2nd Floor, Near Akurdi Railway Station, Akurdi, Pune — 411044,

PRE-ISSUE ADVERTISEMENT
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Subject to Section 30 of the Companies Act, 2013, our Company will, after filing the Red Herring Prospectus with
the RoC, publish a pre-Issue advertisement, in the form prescribed by the SEBI ICDR Regulations, in (i) English
National Newspaper; (ii) Hindi National Newspaper and (iii) Regional Newspaper each with wide circulation. Our
Company shall, in the pre-Issue advertisement state the Bid/Issue Opening Date, the Bid/Issue Closing Date and
the QIB Bid/lIssue Closing Date. This advertisement, subject to the provisions of Section 30 of the Companies Act,
2013, shall be in the format prescribed in Part A of Schedule X of the SEBI ICDR Regulations.

POST-ISSUE ADVERTISEMENT

Our Company and the BRLM shall publish a post-1ssue advertisement in terms of Regulation 51(1) of SEBI ICDR
Regulations on or before the date of commencement of trading, disclosing the date of commencement of trading
in all editions of [e], an English national daily newspaper, all editions of [e], a Hindi national daily newspaper,
and Marathi editions of [®] (a widely circulated Marathi daily newspaper, Marathi being the regional language of
Maharashtra, as our registered office is located in Pune), each with wide circulation.

WITHDRAWAL OF BIDS

1. Individual Investors can withdraw their Bids until Bid/ Issue Closing Date. In case such investor wishes to
withdraw the Bid during the Issue Period, the same can be done by submitting a request for the same to the
concerned Designated Intermediary who shall do the requisite, including unblocking of the funds by the SCSB
in the ASBA Account.

2. The Registrar to the Issue shall give instruction to the SCSB for unblocking the ASBA Account on the
Designated Date. QIBs and Nlls can neither withdraw nor lower the size of their Bids at any stage.

SIGNING OF UNDERWRITING AGREEMENT AND FILING OF RED HERRING
PROSPECTUS/PROSPECTUS WITH THE ROC

Our Company intend to enter into an Underwriting Agreement with the Underwriters on or immediately after the
determination of the Issue Price. After signing the Underwriting Agreement, the Company will file the Red Herring
Prospectus/Prospectus with the RoC in terms of Section 32 of Companies Act, 2013 and Section 26 of the
Companies Act, 2013.

UNDERTAKINGS BY OUR COMPANY
Our Company undertakes the following:

1. The complaints received in respect of the Issue shall be attended to by our Company expeditiously and
satisfactorily;

2. All steps will be taken for completion of the necessary formalities for listing and commencement of trading
at all the Stock Exchanges where the Equity Shares are proposed to be listed within such timeline as may
be prescribed by SEBI;

3. Adequate arrangements shall be made to collect all Bid cum Application Form;

4. If the Allotment is not made within the prescribed time under applicable law, Bid Amount will be
refunded/unblocked in the ASBA Accounts within two days from the Bid/lssue Closing Date or such other
time as may be specified by SEBI, failing which our Company shall pay interest prescribed under the
Companies Act, 2013 and the SEBI ICDR Regulations for the delayed period,;

5. Funds required for making refunds to unsuccessful Bidders as per the mode(s) disclosed shall be made
available to the Registrar to the Issue by our Company;

6. Where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable
communication shall be sent to the Bidder within two days from the Bid/lssue Closing Date, or such time
period as specified by SEBI, giving details of the bank where refunds shall be credited along with the
amount and expected date of electronic credit of refund;

7. No further issue of Equity Shares shall be made until the Equity Shares Issued through the Draft Red
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Herring Prospectus are listed or until the Bid Amount are refunded/unblocked in the ASBA Accounts on
account of non-listing, under-subscription etc.;

8. If our Company do not proceed with the Issue after the Bid/Issue Closing Date but prior to Allotment, the
reason thereof shall be given as a public notice within two days of the Bid/Issue Closing Date. The public
notice shall be issued in the same newspapers where the pre-Issue advertisements are published. The Stock
Exchange on which the Equity Shares are proposed to be listed shall also be informed promptly;

9. If our Company withdraw the Issue after the Bid/Issue Closing Date, our Company shall be required to
file a fresh draft Offer document with SEBI, in the event our Company subsequently decides to proceed
with the Issue;

10. The Minimum Promoters’ Contribution, if any, shall be brought in advance before the Bid/Issue Opening
Date and the balance, if any, shall be brought in on a pro rata basis before calls are made on the Allottees,
in accordance with the applicable provisions of the SEBI ICDR Regulations;

11. The Allotment of securities/refund confirmation to eligible NRIs shall be dispatched within specified time;
and

12.  Our Company shall not have recourse to the Net Proceeds until the final approval for listing and trading
of the Equity Shares from the Stock Exchange where listing is sought has been received.

IMPERSONATION

Attention of the Bidders is specifically drawn to the provisions of sub-section (1) of Section 38 of the Companies
Act, 2013, which is reproduced below:

“Any person Who:

(a) makes or abets making of a bid in a fictitious name to a company for acquiring, or subscribing for, its
securities; or

(b) makes or abets making of multiple bids to a company in different names or in different combinations of
his name or surname for acquiring or subscribing for its securities; or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him,
or to any other person in a fictitious name, shall be liable for action under Section 447.”

The liability prescribed under Section 447 of the Companies Act, 2013, includes, for frauds involving an amount
of at least Rs. 10,00,000/- or one per cent. of the turnover of the Company, whichever is lower, imprisonment for
a term of not less than six (6) months extending up to ten (10) years (provided that where the fraud involves public
interest, such term shall not be less than three (3) years) and fine of an amount not less than the amount involved
in the fraud, extending up to three times of such amount. Where the fraud involves an amount less than Rs.
10,00,000/- (Rupees Ten lakhs only) or one per cent (1%) of the turnover of the Company, whichever is lower,
and does not involve public interest, any person guilty of such fraud shall be punishable with imprisonment for a
term which may extend to five (5) years or with fine which may extend to Rs. 50,00,000/- (Rupees Fifty lakhs
only) or with both.

UTILISATION OF ISSUE PROCEEDS
The Board certifies that:

1. all monies received out of the fresh issue shall be credited/transferred to a separate bank account other
than the bank account referred to in sub-Section (3) of Section 40 of the Companies Act, 2013;

2. details of all monies utilized out of the fresh issue shall be disclosed, and continue to be disclosed till the
time any part of the fresh issue proceeds remains unutilized, under an appropriate head in the balance
sheet of our Company indicating the purpose for which such monies have been utilized;

3. details of all unutilized monies out of the fresh issue, if any shall be disclosed under an appropriate
separate head in the balance sheet indicating the form in which such unutilized monies have been
invested;
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BASI

1.

Our Company shall comply with the requirements of SEBI Listing Regulations, 2015 in relation to the
disclosure and monitoring of the utilization of the proceeds of the Issue;

Our Company shall not have recourse to the Issue Proceeds until the approval for listing and trading of
the Equity Shares from the Stock Exchange where listing is sought has been received;

The BRLM undertakes that the complaints or comments received in respect of the Issue shall be
attended by our Company expeditiously and satisfactorily.

S OF ALLOCATION

The SEBI ICDR Regulations, 2018, specify the Allocation or Allotment that may be made to various
categories of Bidders in an Issue depending on compliance with the eligibility conditions. Certain details
pertaining to the percentage of Issue size available for allocation to each category is disclosed overleaf of
the Bid cum Application Form and in the DRHP. For details in relation to Allocation, the Bidder may
refer to the RHP.

Under-subscription in any category (except QIB category) is allowed to be met with spill over from any
other category or combination of categories at the discretion of the Issuer and in consultation with the
BRLM and the Designated Stock Exchange and in accordance with the SEBI ICDR Regulations,
Unsubscribed portion in QIB category is not available for subscription to other categories.

In case of under subscription in the issue, spill-over to the extent of such under- subscription may be
permitted from the reserved portion to the Issue. For Allocation in the event of an under- subscription
applicable to the Issuer, Bidders may refer to the Prospectus.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders other than Individual Investors and Anchor Investors may be on
proportionate basis. For Basis of Allotment to Anchor Investors, Bidders may refer to DRHP. No Individual
Investor will be allotted less than the minimum Bid Lot subject to availability of shares in Individual Investor
category and the remaining available shares, if any will be allotted on a proportionate basis.

BASI

1.

2.

S OF ALLOTMENT

For Individual Bidders

Bids received from the Individual Bidders at or above the Issue Price shall be grouped together to determine
the total demand under this category. The Allotment to all the successful Individual Bidders will be made
at the Issue Price.

The Issue size less Allotment to Non-Institutional Bidders and QIB Bidders shall be available for Allotment
to Individual Bidders who have Bid in the Issue at a price that is equal to or greater than the Issue Price. If
the aggregate demand in this category is less than or equal to [e] Equity Shares or above the Issue Price,
full Allotment shall be made to the Individual Bidders to the extent of their valid Bids.

If the aggregate demand in this category is greater than [@] Equity Shares at or above the Issue Price, the
Allotment shall be made on a proportionate basis up to a minimum of [®] Equity Shares and in multiples of
[e] Equity Shares thereafter.

For Non-Institutional Bidders
Bids received from Non-Institutional Bidders at or above the Issue Price shall be grouped together to
determine the total demand under this category. The Allotment to all successful Non- Institutional Bidders
will be made at the Issue Price.

The Issue size less Allotment to QIBs and shall be available for Allotment to Non- Institutional Bidders
who have Bid in the Issue at a price that is equal to or greater than the Issue Price. If the aggregate demand
in this category is less than or equal to [®] Equity Shares at or above the Issue Price, full Allotment shall be
made to Non-Institutional Bidders to the extent of their demand.

In case the aggregate demand in this category is greater than [e] Equity Shares at or above the Issue Price,

292



Allotment shall be made on a proportionate basis up to a minimum of [®] Equity Shares and in multiples of
[#] Equity Shares thereafter.

3. For QIBs

For the Basis of Allotment to Anchor Investors, Bidders/Applicants may refer to the SEBI ICDR
Regulations or RHP / Prospectus. Bids received from QIBs bidding in the QIB category (net of Anchor
Investor Portion) at or above the Issue Price may be grouped together to determine the total demand under
this category. The QIB category may be available for Allotment to QIBs who have Bid at a price that is
equal to or greater than the Issue Price. Allotment may be undertaken in the following manner:

a) In the first instance allocation to Mutual Funds for [@] % of the QIB Portion shall be determined as
follows:

In the event that Bids by Mutual Fund exceeds [®] % of the QIB Portion, allocation to Mutual
Funds shall be done on a proportionate basis for [®] % of the QIB Portion.

In the event that the aggregate demand from Mutual Funds is less than [e®] % of the QIB Portion
then all Mutual Funds shall get full Allotment to the extent of valid Bids received above the
Issue Price.

Equity Shares remaining unsubscribed, if any, not allocated to Mutual Funds shall be available
for Allotment to all QIB Bidders as set out in (b) below.

b) In the second instance Allotment to all QIBs shall be determined as follows:

In the event that the oversubscription in the QIB Portion, all QIB Bidders who have submitted
Bids above the Issue Price shall be allotted Equity Shares on a proportionate basis, up to a
minimum of [e] Equity Shares and in multiples of [®] Equity Shares thereafter for [®] % of the
QIB Portion.

Mutual Funds, who have received allocation as per (a) above, for less than the number of Equity
Shares Bid for by them, are eligible to receive Equity Shares on a proportionate basis, up to a
minimum of [e] Equity Shares and in multiples of [®] Equity Shares thereafter, along with
other QIB Bidders.

Under-subscription below [®] % of the QIB Portion, if any, from Mutual Funds, would be
included for allocation to the remaining QIB Bidders on a proportionate basis. The aggregate
Allotment to QIB Bidders shall not be more than [®] Equity Shares.

4. Allotment to Anchor Investor (If Applicable)
a) Allocation of Equity Shares to Anchor Investors at the Anchor Investor Allocation Price will be at the
discretions of the Issuer, in consultation with the BRLM, subject to compliance with the following
requirements:

not more than 60% of the QIB Portion will be allocated to Anchor Investors.

one-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject
to valid Bids being received from domestic Mutual Funds at or above the price at which
allocation is being done to other Anchor Investors; and

allocation to Anchor Investors shall be on a discretionary basis and subject to:

e amaximum number of two Anchor Investors for allocation up to Rs.2 crores;

e a minimum number of two Anchor Investors and maximum number of 15 Anchor
Investors for allocation of more than Rs. 2 crores and up to Rs. 25 crores subject to
minimal allotment of Rs. 1 crore per such Anchor Investor; and

e in case of allocation above Rs.25 crore rupees; a minimum of 5 such investors and a
maximum of 15 such investors for allocation up to Rs. 25 crore rupees and an additional
10 such investors for every additional Rs. 25 crore rupees or part thereof, shall be
permitted, subject to a minimum allotment of Rs.1 crore rupees per such investor.
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b)

c)

d)

Th

A physical book is prepared by the Registrar on the basis of the Anchor Investor Application Forms received
from Anchor Investors. Based on the physical book and at the discretion of the Issuer, in consultation with
the BRLM, selected Anchor Investors will be senta CAN and if required, a revised CAN.

In the event that the Issue Price is higher than the Anchor Investor Allocation Price:

Anchor Investors will be sent a revised CAN within one day of the Pricing Date indicating the number of
Equity Shares allocated to such Anchor Investor and the pay-in date for payment of the balance amount.
Anchor Investors are then required to pay any additional amounts, being the difference between the Issue
Price and the Anchor Investor Allocation Price, as indicated in the revised CAN within the pay-in date
referred to in the revised CAN. Thereafter, the Allotment Advice will be issued to such Anchor Investors.

In the event the Issue Price is lower than the Anchor Investor Allocation Price:
Anchor Investors who have been Allotted Equity Shares will directly receive Allotment Advice.
Basis of Allotment for QIBs (other than Anchor Investors) and Nlls in case of oversubscribed issue.

In the event of the Issue being over-subscribed, the Issuer may finalize the Basis of Allotment in consultation
with the BSE Limited (Designated Stock Exchange). The Allocation may be made in marketable lots on
proportionate basis as set forth hereunder:

a. The total number of Equity Shares to be allocated to each category as a whole shall be arrived at on a
proportionate basis i.e. the total number of Equity Shares applied for in that category multiplied by the
inverse of the oversubscription ratio (humber of Bidders in the category multiplied by number of Shares
applied for).

b. The number of Equity Shares to be allocated to the successful Bidders will be arrived at on a proportionate
basis in marketable lots (i.e. Total number of Equity Shares applied for into the inverse of the over
subscription ratio).

c. For Bids where the proportionate allotment works out to less than [e®] Equity Shares the allotment will be
made as follows:
i. Each successful Bidder shall be allotted [®] Equity Shares, and
ii. The successful Bidder out of the total bidders for that category shall be determined by draw of
lots in such a manner that the total number of Shares allotted in that category is equal to the
number of Shares worked out as per (b) above.

d. If the proportionate allotment to a Bidder works out to a number that is not a multiple of [®] Equity
Shares, the Bidder would be allotted Equity Shares by rounding off to the nearest multiple of [®] Equity
Shares subject to a minimum allotment of [e®] Equity Shares.

e. If the Equity Shares allotted on a proportionate basis to any category is more than the Equity Shares
allotted to the Bidders in that category, the balance available Equity Shares or Allocation shall be first
adjusted against any category, where the allotted Equity Shares are not sufficient for proportionate
allotment to the successful Bidder in that category, the balance Equity Shares, if any, remaining after such
adjustment will be added to the category comprising Bidder applying for the minimum number of Shares.
If as a result of the process of rounding off to the nearest multiple of [®] Equity Shares, results in the
actual allotment being higher than the shares offered, the final allotment may be higher at the sole
discretion of the Board of Directors, up to 110% of the size of the Issue specified under the “Capital
Structure” mentioned in this DRHP.

f.  ‘Individual Investor' means an investor who applies for minimum 2 lots. Investors may note that in case
of over subscription allotment shall be on proportionate basis and will be finalized in consultation with
BSE.

e Executive Director/ Managing Director of BSE SME- the Designated Stock Exchange in addition to BRLM

and Registrar to the Issue shall be responsible to ensure that the basis of allotment is finalized in a fair and proper
manner in accordance with the SEBI ICDR Regulations.
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DESIGNATED DATE AND ALLOTMENT OF EQUITY SHARES

1. Designated Date: On the Designated Date, the Registrar to the Issue shall instruct the SCSBs or Sponsor
Bank to unblock funds represented by Allocation of Equity Shares from ASBA Accounts into the Public
Issue Account.

2. Issuance of Allotment Advice: Upon approval of the basis of allotment by the Designated Stock Exchange,
the Registrar shall upload the same on its website. On the basis of the approved basis of allotment, the Issuer
shall pass necessary corporate action to facilitate the Allotment and credit of Equity Shares. Bidders are
advised to instruct their Depository Participant to accept the Equity Shares that may be allotted to them
pursuant to the Issue.

3. Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the
Bidders who have been allotted Equity Shares in the Issue.

4. The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable contract
INSTRUCTION FOR COMPLETING THE BID CUM APPLICATION FORM

The Bid should be submitted on the prescribed Bid cum Application Form and in BLOCK LETTERS in ENGLISH
only in accordance with the instructions contained herein and in the Bid cum Application Form. Bid not so made
are liable to be rejected. Applications made using a third-party bank account or using third party UPI 1D linked
bank account are liable to be rejected. Bid cum Application Form should bear the stamp of the Designated
Intermediaries. ASBA Bid cum Application Form, which do not bear the stamp of the Designated Intermediaries,
will be rejected.

SEBI, vide Circular No. CIR/CFD/14/2012 dated October 04, 2012 has introduced an additional mechanism for
investors to submit Bid cum Application Forms in public issues using the stock broker (broker) network of Stock
Exchanges, who may not be syndicate members in an issue with effect from January 01, 2013. The list of Broker
Centre is available on the websites of BSE i.e., www.bseindia.com and NSE i.e., www.nseindia.com. With a view
to broad base the reach of investors by substantial, enhancing the points for submission of applications, SEBI vide
Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 has permitted Registrar to the Issue and
Share Transfer Agent and Depository Participants registered with SEBI to accept the Bid cum Application
Forms in Public Issue with effect front January 01, 2016. The list of ETA and DPs Centre for collecting the Bid
shall be disclosed is available on the websites of BSE i.e., www.bseindia.com and NSE i.e., www.nseindia.com.

BIDDER’S DEPOSITORY ACCOUNT AND BANK DETAILS

Please note that, providing bank account details, PAN Nos, Client ID and DP ID in the space provided in the Bid
cum Application Form is mandatory and Bids that do not contain such details are liable to be rejected.

Bidders should note that on the basis of name of the Bidders, Depository Participant's name, Depository Participant
Identification number and Beneficiary Account Number provided by them in the Bid cum Application Form as
entered into the Stock Exchange online system, the Registrar to the Issue will obtain front the Depository the
Demographic Details. These Demographic Details would be used for all correspondence with the Bidders
including mailing of the Allotment Advice. The Demographic Details given by Bidders in the Bid cum Application
Form would not be used for any other purpose by the Registrar to the Issue.

By signing the Bid cum Application Form, the Bidder would be deemed to have authorized the Depositories to
provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on its records.

SUBMISSION OF BID CUM APPLICATION FORM

All Bid cum Application Form duly completed shall be submitted to the Designated Intermediaries. The aforesaid
intermediaries shall, at the time of receipt of the Bid cum Application Form, give an acknowledgement to investor,
by giving the counter foil or specifying the Bid number to the investor, as a proof of having accepted the Bid cum
Application Form, in physical or electronic mode, respectively.

DISPOSAL OF BID AND BID AMOUNT AND INTEREST IN CASE OF DELAY
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The Company shall ensure the dispatch of Allotment Advice, and give benefit to the beneficiary account with
depository participants and submit the documents pertaining to the Allotment to the Stock Exchange within 2 (two)
working days of date of Allotment of Equity Shares.

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing
and commencement of trading at SME platform of BSE Limited, where the Equity Shares are proposed to be listed
are taken within 3 (Three) working days from Bid/lssue Closing Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI ICDR Regulations,
the Company further undertakes that:

a. Allotment and listing of Equity Shares shall be made within 3 (Three) days of the Bid/Issue Closing Date;

b. Giving of instructions for refund by unblocking of amount via ASBA not later than 2 (Two) working days
of the Issue Closing Date, would be ensured; and

c. If such money is not repaid within prescribed time from the date our Company becomes liable to repay
it, then our Company and every officer in default shall, on and from expiry of prescribed time, be liable
to repay such Bid Amount, with interest as prescribed under SEBI ICDR Regulations, the Companies
Act, 2013 and applicable law. Further, in accordance with Section 40 of the Companies Act, 2013, the
Company and each officer in default may be punishable with fine and/or imprisonment in such a case.

RIGHT TO REJECT BIDS

In case of QIB Bidders, the Company in consultation with the BRLM may reject Bids provided that the reasons
for rejecting the same shall be provided to such Bidder in writing. In case of Non-Institutional Bidders,
Individual Bidders who applied, the Company has a right to reject Bids based on technical grounds.

EQUITY SHARES IN DEMATERIALIZED FORM WITH NSDL OR CDSL

To enable all Shareholders of our Company to have their shareholding in electronic form, the Company has signed
the following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

1. Tripartite Agreement dated September 19, 2025 amongst NSDL, our Company, and the Registrar to the
Issue; and

2. Tripartite Agreement dated September 19, 2025 amongst CDSL, our Company, and the Registrar to the
Issue.

COMMUNICATION

All future communications in connection with Bids made in this Issue should be addressed to the Registrar to the
Issue quoting the full name of the sole or First Bidder, bid cum Application Form number, Bidder Depository
account details, number of Equity Shares applied for, date of Bid form, name and address of the Banker to the
Issue where the Bid was submitted and a copy of the acknowledgement slip.

Investors can contact the Company Secretary and Compliance Officer of our Company or the Registrar to the Issue
in case of any pre-issue or post-issue related problems such as non-receipt of letters of allotment, credit of Allotted
shares in the respective beneficiary accounts, etc. at below mentioned addresses:

Company Secretary and Compliance MUFG Intime India Private Limited
Officer Address: C-101, Embassy 247, L.B.S Marg, Vikhroli
Ankita Ravindra Gandhi (West), Mumbai, Maharashtra, India - 400083
Address: W-163A, S Block MIDC Bhosari, Email: atharvapolyplast.smeipo@in.mpms.mufg.com
NA, Pune - 411026, Maharashtra, India Website: www.in.mpms.mufg.com
E-mail: info@atharvapolyplast.in Investor Grievance ID:
atharvapolyplast.smeipo@in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan
SEBI Registration No: INR0O00004058
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DECLARATIONS

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines and regulations
issued by the Government of India and the guidelines or regulations issued by the SEBI, established under Section
3 of the SEBI Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red
Herring Prospectus is contrary to the provisions of the Companies Act, 2013, the SEBI Act, 1992 or the rules
made or guidelines or regulations issued thereunder, as the case may be. We further certify that all statements
made in this Draft Red Herring Prospectus are true and correct.

SIGNED BY ALL THE DIRECTORS, CFO AND CS OF OUR COMPANY

Name Designation Signature

Anujit Shivaji Darade (DIN: 02237278) | Managing Director SD/-

Shivaji Kisan Darade (DIN: 0823722) Executive Director SD/-

Ashish Shivaji Darade (DIN: 08237333) | Executive Director and Chief | SD/-
financial Officer

Sadhana Shivaji Darade (DIN: 08237334) | Additional Non-Executive | SD/-
Director

Prity Bishwakarma (DIN: 11006652) Independent Director SD/-

Amruta Nishant Patil (DIN: 10177101) Independent Director SD/-

Ankita Ravindra Gandhi Company  Secretary and | SD/-
Compliance Officer

Place: Pune

Date: 29.09.2025
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